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THE CONFEDERATED TRIBES OF THE WARM SPRINGS RESERVATION OF OREGON

For Immediate Release                                   

January 20, 2004

KIBAK TILE, LLC Has 42% Revenue Increase in 2003,

4th Quarter of 2003 Is Largest In Company’s History

Warm Springs, Oregon

Warm Springs Ventures, the venture capital investment and business arm of the Confederated Tribes of Warm Springs, Oregon announced today that Kibak Tile, LLC had a record 4th quarter in revenue and a 42% increase in 2003 revenue over the prior full calendar year of 2002. Kibak Tile, LLC is a majority owned enterprise of the Confederated Tribes of Warm Springs and is based in Redmond, Oregon. The company was acquired in November of 2002.

Thomas Henderson (CEO of Warm Springs Ventures) stated, “We are extremely pleased with the progress of one of our newest acquisitions and our first full year of involvement with KIBAK Tile. We anticipate this momentum to continue in 2004. We also see the potential of adding a third new division with a Native American theme in conjunction with the Tribes ownership”.

KIBAK Tile and its new division SEALANE Tile produce hand decorated tile for such company’s as Disney, Donald Trump Enterprises, the Carolina Panthers of the National Football League, California Pizza Kitchens, El Pollo Loco Restaurants, Alfredo’s Restaurants, Marriott Hotels, Hyatt Regency Hotels and the Paris Hotel & Casino in Las Vegas.

KIBAK TILE is distributed nationally through Ann Sacks show rooms a division of Kohler. SEALANE TILE its newest division within its first year of operation is now distributed in over 25 showrooms throughout the United States. For more information visit the company’s web sites at www.kibaktile.com and www.sealanetile.com.
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