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THE CONFEDERATED TRIBES OF THE WARM SPRINGS RESERVATION OF OREGON

For Immediate Release                                   

February 17, 2004

Warm Springs Construction Enterprise Has Profitable Year
Warm Springs, Oregon

Warm Springs Ventures, the venture capital investment and business arm of the Confederated Tribes of Warm Springs, Oregon announced today that Warm Springs Construction Enterprise showed a modest profit for the fiscal year 2003. This reverses a consecutive trend of past losses. 

Management control of the enterprise was assumed by Ventures in October of 2002 to assist in bringing the Enterprise to profitability.

Thomas Henderson (CEO of Warm Springs Ventures) stated, “We are extremely pleased with the progress of our newest Enterprise and our first full year of involvement. We anticipate this profit momentum to continue in 2004. Many of the decisions we made in 2003 were very difficult for the staff but to their credit, they managed under some tough circumstances and put the Enterprise into a profitable position”.

Warm Springs Ventures was created in 2001 by Tribal Council to enhance economic development. Warm Springs Ventures consists of Kibak Tile, Sealane Tile, Cort Directions, Warm Springs Property Management and the Warm Springs Construction Enterprise.  

For Additional Information Contact: 

Sandra Danzuka, Administrative Officer, 

Warm Springs Ventures 

(541) 553-3565 

